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Education

• Full funding of the Mississippi 
Adequate Education Program 

• Full funding of the third year of the 
teacher pay raise

• The Mississippi Brain Trust…..
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The Mississippi Brain Trust

• $200 million over 10 years 
– ($20 million per year)

• Enhance the Recruitment and 
Retention of the World’s Best and 
Brightest for Mississippi Universities 
and Colleges
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Economic Development (Jobs)

•Building on our successes:  
– 47,000 new jobs
– 21,000 new jobs in existing businesses
– $12.9 billion invested
•$20 million to build safe roads and 
safe bridges
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Public Safety and
Homeland Security

• $20 Million
– Improve our Emergency Crisis Response
– Improve National Guard Preparedness
– Increase Protection on our Highways
– Increase Protection from Biological & 

Hazardous Threats
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FY 04 General & Supplemental Funds FY 04 General & Supplemental Funds 

 Supplem ental Total General 
Category General Funds Funds & Supplem ental
Education $2,415,305,444 $20,000,000 $2,435,305,444
Econom ic Developm ent $25,418,672 $20,000,000 $45,418,672
Public Safety $73,122,497 $15,000,000 $88,122,497
Health & Hum an Services $275,273,025 $437,171,470 $712,444,495
Judiciary and Corrections $265,194,304 $0 $265,194,304
Debt Service $209,807,886 $0 $209,807,886
Agriculture $27,115,146 $0 $27,115,146
Adm inistrative $167,337,041 $0 $167,337,041
     Total $3,458,574,015 $492,171,470 $3,950,745,485
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FY 04 Education Funding

General Funds $2,415,305,444
Supplemental Funds 20,000,000
                        Total $2,435,305,444

Plus Education Enhancement Funds
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FY 04 Education Funding

Schools:

62%
General & Supplemental Funds.
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FY 04 General FundsFY 04 General Funds

E s tim a te d  G e n e ra l  F u n d  B a la n c e  a s  o f 7 /1 /0 3 $ 0
P ro je c te d  R e ve n u e  fo r  F Y 2 0 0 4  (2 .0 %  g ro w th  o ve r  F Y 0 3 ) $ 3 ,5 2 9 ,1 5 7 ,1 5 8
T o ta l  F u n d s  Ava i la b le  fo r  F Y 0 4  ( in c lu d in g  2 %  h o ld b a c k ) $ 3 ,5 2 9 ,1 5 7 ,1 5 8
L e s s :  2 %  H o ld b a c k ($ 7 0 ,5 8 3 ,1 4 3 )
L e s s :  E xe c u tive  B u d g e t R e c o m m e n d a tio n  fo r  F Y 0 4 ($ 3 ,4 5 8 ,5 7 4 ,0 1 5 )
P lu s :  2 %  H o ld b a c k $ 7 0 ,5 8 3 ,1 4 3
E s tim a te d  G e n e ra l  F u n d  B a la n c e  a s  o f 6 /3 0 /0 4 $ 7 0 ,5 8 3 ,1 4 3



Office of the Governor

99

FY 04 Supplementary Revenue FY 04 Supplementary Revenue 
RecommendationRecommendation

C ash on Hand $270,171,470
Dec  03 Annual T obacco  Payment $102,000,000
Bond  P roceeds $60,000,000
W orking C ash S tab ilization $50,000,000
Interes t Earned  on T obacco  T rust $10,000,000
 $492 ,171 ,470
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A child is the only known subject from 
which a responsible adult is made.

-Governor Ronnie Musgrove


